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& ASSOCIATES
CHARTERED ACCOUNTANTS

Independent Auditor’s Examination report on Restated Financial Information of Kenrik Industries Limited

To,

The Board of Dhrectors
kenrik Industries Limited
171/FF/9, Bhawani Chambers
Hathi Khana,
Ahmedabad-380001.

Drar Sirs,

I. We have examined the attached Restated Financial Information of Kenrik Industries Limited (the “Company™ or the
“lssuer”) comprising the Kestated Statement of Assets and Liabilitics as on October 31, 2024, as on March 31,2024, as on
March 31, 2023, and as on March 31, 2022, the Restated Statements of Profit and Loss. the Restated Cash Flow
Statement for the perind ended on October 31. 2024 and for the financial vears ended on March 31,2024, March 31, 2023,
and March 31. 2022 the Summary Statement of Significant Accounting Policies, and other explanatory information
{collectively, the “Restated  Financial Information” or “Restated Financial Statements™), as approved by the Board of
Directors of the Company at their meeting held on 08" November, 2024 for the purpose of inclusion in the Prospecius
prepared by the Company in connection with its proposed Initial Public Offer of equity shares (“1PCY7),

2. These restated Summary Statement have been prepared in terms of the requirementsof:
a)  Section 26 of Part | of Chapter 111 of the Companies Act, 2003 (the " Act™)

b} The Securities and Exchange Board of India (Issue of Capital and Disclosure Requiremenis) Regulations, 2018, as
amended ("1CDR Regzulations”); and

¢} The Guidance Note on Reports in Company Prospectuses (Revised 2019) issued by the Institute of Chartered
Accountants of India (“TCAI™). as amended from time w time (the “Guidance Note™).

3. The Company's Board of Directors is responsible for the preparation of the Restated Financial Information for the
purpose of inclusion in the Prospectus to be filed with Securitics and Exchange Board of India, Registrar of Companies
and the Bombay Stock Fxchange (BSE) in connection with the proposed 1PO. The Restated Financial Information have
been prepared by the management of the Company on the basis of preparation stated in Annexure IV 10 the Restated
Financial Information. The Board of Dircctors responsibility includes designing, implementing and maintaining adequate
internal control relevant to the preparation and presentation of the Restated Financial Information. The Board of Dircctors
are also responsible for identifying and ensuring that the Company complies with the Act, ICDR Reguiations and the
Guidance Note.

4. We have examined such Restated Financial Information taking into consideration:

a) The terms of reference and terms of our engagement agreed upon with you in accordance with our engagement letter
dated 20™ April, 2024 in connection with the proposed 1PO of equity shares of the Issuer;

b) The Guidance Mote also reguires that we comply sty the-cihical requirements of the Code of Ethies issued by the
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d)

Concepls of (o3t cheeks and materiality to obtain reasonable assurance based on verification of evidence supporting
the Restated Financial Information: and

The requirements of Section 26 of the Act and the ICDR Regulations. Our work was performed solely to assist you in
meeting your responsibilities in relation to your compliance with the Act, the 1CDR Regulations and the Guidance
MNote in connection with the [PO.

These Restated Financial Information have been compiled by the management from the Audited Financial Statements of
the Company for period ended on October 31, 2024 and for the financial years ended March 31,2024, March 31. 2023, and
March 31, 2022, which has been approved by the Board of Directors.

a) We have audited the special purpose financial statements of the company as at and lfor the seven months ended

October 31, 2024 prepared in accordance with the Indian Accounting Standards (the “Ind AS™) prescribed under
Section 133 of the Act read with Companies {Indian Accounting Standards) Rules 2015, a¢ amended. and other
accounting principles generally accepted in India for the limited purpose of complying with the requirement of
Restated Audited Financial statements in the offer documents should not be more than six months old from the issue
apening date as required hy ICDR Regulations in relation to the proposed IPO. We have prepared the report dated 08™
November, 2024 which have been approved by the Board of Directors at their meeting held on 08" November, 2024,

b) Audited financial statements of the Company as at and for the years ended March 31, 2024, 2023 and 2022 prepared

in accordance the Indian Accounting Standards (the “Ind AS™) prescribed under Section 133 of the Act read wilh
Companies (Indian Accounting Standards) Rules 2015 which have been approved by the Board of Directors at their
meeting held on 20" May, 2024, 28" August, 2023 and 03" September, 2022 respectively.

For the purpose of our examination, we have relied on;

a)

Audit reports issued by us dated 08" November 2024 as at and for the seven months period ended on 31¥ October,
2024 as referred in Paragraph 5(a) above and dated 20" May 2024, 28th August. 2023, and 03 September, 2022 as at
and for the vear ended on March 31, 2024, March 31, 2023, and March 31, 2022 respectively.

Based on our examination and according to the information and explanations given to us, we report that:

a)

b}

c)

The “Restated Summary Statement of Assets and Liabilities™ as set out in Annexure 1 to this report. of the
Company as at and for the seven months period ended on October 31. 2024 and as at and for the years ended on
March 31.2024, March 31, 2023, and March 31, 2022 are prepared by the Company and approved by the Board af
Dircctors. These Restated Summary Statement of Assets and Liabilities, have been arrived at after making such
adjustments and regroupings to the individual financial statements of the Company, as in our opinion were
appropriate and more fully described in Significant Accounting Policiez and Notes to Accounts as set out in
Annexure IV to this Report.

The “Restated Summary Statement of Profit and Loss™ as set out in Annexure 11 to this report, of the Company as
at and for the seven months period ended on October 31, 2024 and as at and for the years ended on March 31,2024,
March 31, 2023, and March 31, 2022 are prepared by the Company and approved by the Board of Directors. These
Restated Summary Statement of Profit and Loss have been arrived at afier making such adjustments and regroupings
to the individual financial statements of the Company, as in our opinion were appropriate and more fully described in
Significant Accounting Policies and Notes to Accounts as set out in Annexure IV to this Report.

The =Restated Summary Statement of Cash Flow™ as sct out in Annexure I to this report, of the Company as at

————
= .
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d)

e}

f)

h)

i

k)

D

and for the seven months period ended on October 31, 2024 and as at and for the years ended on March 31,2024,
March 31, 2023, and March 31, 2022 are prepared by the Company and approved by the Board of Directors. These
Restated Summary Statement of Cash Flow have been arrived at after making such adjustments and regroupings to
the individual financial statements of the Company. as in our opinion were appropriate and more fully described in
Significant Accounting Policies and Notes to Accounts as set out in Annexure 1V (o this Report.

The Restated Summary Statement have been prepared in accordance with the Act, ICDR Regulations and the
Cinidance Note.

The Restated Summary Statements have been made after incorporating adjustments for the changes in accounting
policies retrospectively in respective financial period/years o reflect the same accounting treatment as per the
changed accounting policy for all reporting periods, if any;

The Restated Summary Statements have been made after incorporating adjustments for prior period and other material
amounts in the respective financial vears/period to which they relate, if any and there are no gualifications which
require adjustments;

Extra-ordinary items that need to be disclosed separately in the accounts has been disclosed wherever required:

There were no qualifications in the Audit Reports issued by the Statutory Auditors as at and for the seven months
period ended on October 31, 2024 and as at and for the for the Year ended on March 31,2024 and March 31, 2023
which would require adjustments in this Restated Financial Statements of the Company, whereas the audit report
issued as at and for the for the Year ended on March 31, 2022 comains a qualification which has been adequately
given cffiect this Restated Financial Statements of the Company, if any;

Profits and losses have been arrived at after charging all expenses including depreciation and after making such
adjustments/restatements and regroupings as in our opinion are appropriate and are to he read in accordance with the
Gignificant Accounting Polices and Notes to Accounts as set out in Annexure IV 1o this report.

Adjustments in Restated Summary Statements have been made in accordance with the correet aceounting policies;

There was no change in accounting policies, which needs to be adjusted in the Restated Summary Statements;

There are no revaluation reserves, which need to be disclosed separately in the Restated Financial Statements;

m} the campany has not proposed any dividend in past effective for the said period.

We have also examined the following other financial information relating to the Company prepared by the Management
and as approved by the Board of Directors of the Company and annexed to this report relating to the Company as at and
for the seven months period ended on October 31, 2024 and as at and for the years ended on March 31 2024, March 31,
2023, and March 31, 2022 proposed to be included in the Prospectus.

Ann-cu_ure No. ; Particulars
i 1 Restated Statement of Assets & Liabilities
1.1 Restated Statement of Property Plant and Equipments LIS
1.2 Restated Statement of Non-Current Invesiment
1.3 | Restated Statement of Deferred Tax Asscls
= 1.4 -_ . Rmiatl_cd Statement of Financial -Assels
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Reqtateﬂ_‘étatemeﬁ_t_df ( IIHET Mon=Current Assets

1.5
L6 Restated Statement of Inventories
. L7 Restated Statement of Trade Ri..‘u:n ablc: Eso

B Restated Statement of Cash & Cash Equivalent

LT R Restated Statement of Short-Term Loans and Advances
110 Restated Statement of Other Current Assets
.11 Restated Statement of Equity Share Capital =B Sl
1.12 Restated Statement of Other Equity o
.13 Restated Statement of Long- Term Borrowings B
.14 Restated Statement of Other Long-term Liability
L15 Restated Statement of Short Term Borrowings
116 Restated Statement of Trade Payahle

= 117 Restated Statement of Other Current Liabilities e i
I.18 Restated Statement of Short-Term Provisions

o R Restated Statement of Profit & Loss 1

= S Restated Statement of Revenue from operations
.2 Restated Statement of Other Income oy |
.3 Restated Statement of Cost of Material Consumed
4 ~ Restated _Stalcmv:nl.of‘ Employees Benefit Expenses
I1.5 Restated Statement of Other Expenses
IL.6 Restated Statement of Fmanual Charges
1.7 Restated Statement of Provision for Taxation

Other Annexures:

il Cash Flow Statement
v Stalement of Significant Accounting Policies
e e Motes Lo the R_l::ﬂated Financial Statements
Vi Staiemenl.uf'hcummling & Other Ratios, As Restated
- W11 Statement of Capitalization, As Restated
Vi Statement of Tax Shelter, As Restated e =y
1X Statement of Related Parties & Transactions
X Statement of Dividends
A ~ Changes in the Significant Accounting Policies
X Contingent Lml:}llme‘.

We, V § § B & Associates, Chartered Accountants have heen subjected to the peer review process of the Institute of
Chartered Accountants of India (“ICAI™) and hold a valid peer review certificate issued by the “Peer Review Board"” of
the 1CAT which is valid till 31-10-2026.

The Restated Financial Information do not reflect the effeets of events that occurred subsequent to the respective dates of
the reports on the special purpose interim financial statements and audited financial statements mentioned in paragraph 5

above,

us. nor should this report be construed as a new npnﬁluh 'on any ‘of the financial statements referred to herein.

. This report should not in any way be construed as a rc—lq_fpuance or re-dating of any of the previous audit reports issued by
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12, We have no responsibility to update our report for events and circumstances occurring after the date of the report.

13. Our report is intended solely for use of the Board of Directors for inclusion in the Prospectus to be filed with Securities
and Exchange Board of India. the stock exchanges and Registrar of Companies, Ahmedabad in connection with the
proposed 1PO. Our report should not be used. referred to, or distributed for any other purpose except with our prior
consent in writing. Accordingly, we do not accept or assume any liahility or any duty of care or any other purpose or o
any other person to whom this report is shown or into whose hands it may come without our prior consent in writing,

For, ¥ 55 B & Associates
Chartered Accountants
Firm Reg. No: - 0121356W —

-

Lo /

{Shridhar Shah) | =1
Partner =
M. Moo 138132

Date: 08-11-2024

Place: Ahmedabad

UDIN: 241381 32BRACKPTE51
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Dhade: 01173024
Place: - Ahmedabad

AMNEXURE - 1
STATEMENT OF ASSETS & LIABILITIES, A% RESTATED
(Ks. In Lakhs, Unless mentivned otherwisc)
Farticulars MNate No. 7 paontls cnided S As iHn
Ji=1-2024 F1-05 2024 032033 | 31-03-2022
ASSETS Py e
Man-{ nrrent Assels
a) Property Plant and Equipanents 505 f 35 782 Ghd
(b} Other Intangible Assels 11 T {140 I {140
() Capital Work-In-Progress (LRI .o (.06 [} [}
d) Mon = current Investments 12 (L1 ALY .00 .00
e}minulTixAmlslN:tl 13 el | 1:32 {163 {1 6y
1 Financial Asscts [4 334 46,03 30,60 (b
) Other Mon- curment Assels 15 .04 1.0 nn 0.0
Total Non Current Assets 10.20 | 3,70 so0d | 10.13
Carrent ancels
a) Inventorics |6 | 474 -H 1074 47 (TR A A08 9%
h Financigl Asscls
- Trmbe Receivables 1.7 200 46 17822 41863 12146
- Cash and Cash Equivalenis balances & 01 ivd a5 44 072 1.15
< Bhoet Term Loans and advances 12 {0, 6 ] 7500 T
o} Oher Current Assets 110 113 T.20 543 4 64
Total ('urreni ASSels 154767 1526, 18 ISk 40 123095
Total Assets 159788 15788 155944 124718 |
_I'.‘!!}lll'l"l' & LIABILITIES
1. Equity
) Egquity Share cagital IRE 90 59 B Q9 /99 G RO9 Q5
b) Other Equity YErE L 35012 202,66 |
Total Sharcholder's Fund 1336,70 1258,57 118011 102,67
2. Man Curreni Liabilities
o) Fimanciol Linbility
- Lomg Term Bomowings 113 (14 0.6 {160 0, e
) Dhefierved Tax Liahility I3 .00 000 R {140
¢ 1 Other long Term Lasbility 114 oo | 0 0 00 01t
Total Non Current Liabilities i1 0,4 o hon
3. Current Liabilities
) Financial Liabahity
- Shom Term Bomowings 118 o8 K3 17 5650 34.95
~Trade Payables :
1.3y MSME Creditors LI6 .0 LR [ERILY n.an
2y (her Creditors G567 145,19 2797 LR
- %her current Linhidities Li7 I8 b 2029 53 38 5.03
b} Short Tem Provisions 118 T 15 08 1409 |
Total Curvent Liabilities o o 260,02 iz i 33 144.51
= Toral Equity & Liability 159758 Tismess | 155044 124718 |
sote: The above sintement should he read with the Shpmificant Accounting Folicies amd Suoics on Financial Statenents appearing in
Anncxure IV & ¥V respectively.
For, V55 B & Associates For aml Behalf of Board
“hartered Accountants T N T Cenrlic Industrics Limi
I;irm Reg Moo= 0121356 3 ' \ ﬂ l;;
/g;t{,u"ﬁlrm ey I‘:——;,F'—';ﬁ‘ﬁmtuﬁmr Dlpitbhai Sk NIl Nitimbhoi Shale
f V7§ ’ | & PManaging Dircctor CFO & Director
(Shridhar Shah) N A {DIN: 07713360 N: 07714340
Wurtmer % —— k
Membership Nu: - 138132 —_— M}"‘j
UDIN. 241381 32BKAOKFT851 Kiran Projapori 1 1/2024

[Company Secrelary b R =8 Alimedabad




ANNEXURE - 11
STATEMENT OF FROFIT & LOSS, AS RESTATED

(K. In Llhh!. I '_nlims mentioncd otherwise)

L : 3 7 monihs ended For the \':ur.tnd:d on
Farticulars MNote Mo,
J-10-2024 J1-05-2024 | 31-03-2023 | 31-03-2022
Income ) =4
Revenue fom Operations i1 41840 T077.05 518842 3258.71
Other Tncome 1.2 017 2042 15.71 10.45
Total Income . 4218.58 TH07.46 S204.14 3269.17
Expenditure
Lozt of Material Consumed ] e 4097.04 (01535 309474 318917
Employee Benelit Expenses 4 16.26 19,06 19.39 I8.55
Other Expenses ' L5 19.82 6.62 23.10 6.82
Total Expenses 4113.11 6O51.04 5137.213 3214.54
Profit Before Interest, Depreciation and Tax 10547 146.43 66.91 54.63
Depreciation & Amortisation Expenses Il 0.70 1.47 1.82 213
Profit Before Interest and Tas 104.77 144.%G 05,09 S2.49
Finaneial Charges 3 T (O T 0.0 o 1,00 .00
Profit before Exceptional Items and Taxation 104,77 144.9% b3 52.49
Exceplional .|.1uu.~ . : 00 10.0H) [T Lr, L}
Profit Before Tax 14,77 144.M% 6309 32,49
Prowision for Taxation i 2047 3719 17.68 14 .41
Prowvision for Delerred Tax (il {065y (003 (0.04)
Total 16,58 36.50 17.65 14.38
Profit After Tax (A) T8.19 18,46 4744 .12
(Mher l!llm|;ﬂ:h:nairt income
Htams that will not e reclassified ta profit or Joss =
Remeasurement of post-employment benelit obligations 1104 (.00 01,00 1.0
Ticome J,.,_~< r.ululing Lo these itcms j LX) .00 LRI (.00
(hiher Comprehensive Income for the Period, Net of tax (B) .00 .00 (LX) LX)
Total Comprehensive Income for the Perind { A+R) 75,19 10846 47.44 18.12
Net Profit after adjustments 7819 10846 4744 35.12
INet Profie Transterved to Balanee Sheet 78.19 10846 47.44 3802

Nate: The above statement shoulid be read with the Significant Accounting Policies and Notes on Financial Siatements appearing in
Anmexure IV & V respectively,

For, V55 B & Associaies For and Behall of Board
Chartered Accountants

Firm Reg. No: = 0121356W. 5§ § o - ﬁ--7—>—p[u'f}

__.C.:'—'-'I.Lk.l.fﬁ-!/{/\ LA . B LA T Nitinkumar Dalpathlai Shah Nilvar Nitinbhai Shah
' \ : @ Managing Director CFO & Director «

(DM 07715360 (DIMN: OTT 145400

[(Shridhar Shah) ey N
Partoer —— 'P j\ﬂ'{\
Membership Mo: - 138132 "{—}l'_rﬂ,.-"/f/
LIDNN; 24 1381 323K AOKPTSSH Kiran Prajapati
Drate: 81172024 (EMN: 07T 14540)
Flace, = Alimedahaul (Company Secretary)




ANNEXTHRE - 111
ETATEMENT OF CASH FLOW, AL RESTATED
(Hs. In Lakhs, oless snentomed odherwise)
1 7 months cnded Fur the Vear endol on
PAHTICULARS - = e T
31-1II.___""[I!-!- FE-I3-F024 JE-03-2013 J1-N3-20112
A CASH FLOW FROM OPERATING ACTIVITIES i
Profit Before Tax as per Pront & Los A 104,77 4450 653,09 LI
Adpsted lor
a Depreciation {1 1 47 18 : 213
1, Appropeition b 1Kl 0.0 a,u0 {4
Chprermting prrifit belvre working capital champees +
Aclpusted for |
a. Decrease A Increase) m Inventiones {295 50 {74.23) L3 6d) | L
[b Decrease | ( Inerase )in trade reoeivable 123.24) 2040 183 (374 621
Iv. Decrease ' Increase }in Current Investments 100 (W) AL H L]
. | Increasc b Diecrense in shorl term loans and advances 0.00 7500 12429 (37.15)
d Increase £ Decrease 1 in Trade Payables I.H'J.ﬁlr- 19418} 1k 34 {322.62)
= Incrense ! {Decrease] in 2lsorl lerm provigions .50 054 0 028
|1" Imerease || Decrease | i ather financial Kabiliics 1274 (47 01y 1941 I dis
o 1 tnerease )/ Decrease in Ciher Currem Assicts (3.4} (176} .20 o075}
Cash gemerated fram aperatinns (31304 MA07 42 W [4RH M)
el Incoane Tax | Faad vReiund (FG.035) 1567 :.l R [EERITR]
et Cash Greneraredi|Lsed) From Operating Activities {A)] (329,09} 23941 28.62 (S01.5T)
O ASH FLOW FROM INVESTING ACTIVITES
A | Purclasey Sake of Fised Assets 000 1 [} .01 QLA
b Parchase) | Sale of pe-cument invesiment 0.0 L] 1n 100
o | Increase 3/ Decrease in Long term loans and advances 42 457 1506l TR
il Imcreade (| Decrease )in Long Term Provisions (1,000 0.0k aon URIIH
e [ Imercase ) f U:crl:;ﬂ.jl,: in Unher ton Curment Assels L] 00 TN 10
Net Cash Generated/i1sed) Fram Investing Activities { B} 4169 4,57 (50600} T
C,CASH FLOYW FROM FINANCING ACTIVITES :
2 Interest & Finance Cest 10,00 [0 Ak 1.0 (ALY
| Li8 .|"I'DID|‘:\-d1 fromm share isswed inclading Premimn (.0 i 1) .00 4T00 |
c. | Repaymems |/ proceeds of long tenn bormowangs 0.00 B0 ERITH] 11 (Wi
d. ¢ Repayments ) proceeds of short berm bormowings P 21,20 21:55 ...i 45
e, | Repavmens b/ proceeds of other loag lemi iia_tl_ml_y 0.0 N1 ] oo ) 0,00
Mt Cash Gemeruted{Used) From 'I"'lum:i;n Activities () 1115 2.l...i.l_.- .55 2t 44
Met Imerease [ Decrease ) in cash and cash equivilents {265.25) 031G (0,43 [IL54)
Cash and cash equivalents ai the beginming of the year Ja5.40 072 115 1Rt
Cash and cash eqpulvilents at the end of the year Il TaS A0 .72 .15
Mies
I The above Cash Flow Statenicis las been prepared wvber the “lndiecs Metlisd” oz set ot an INDAS - 7 Statement of Cash Flows!
Previous year's figures have been iegiouped | rearranged | recasted whererer nocessary 10 mianke them comparable with thase of corrent yem
7 The ahove slatement thowld be read with the Restated Semement of Assets aml Libilities, Statenen of Profin and loss. Sigmfcang
Aecomnting Policies and Moges io Accounts as appeanng m Annexure |11 and HEand 1V respectively
Mote: The abeve statement should be read with the Significant Acconnting Policies and Notes on Financial Statements aggearing in
Anmexure 1V & ¥ respectively.
For, WV 5 5 1 & Associaies ik Fur and Behall of “II-I“I
Chartered Accoumants P : o Kenrik Indusirie
Fin Heg Mo 1. |!I2I.3-uﬁwf-'. . rn:) )L”J |: . .
i lvUL 5 \ (—-—- W i Sk Pvdlvatr Nigmbi S
|_— _._;&l'll,ﬂ’l,\_ . i r'.::::‘i.'::ur::jhilr:.ﬂ?:b CFO & :.:?::ﬂm’
\ fof ! (I D7 T13360) (I T E5d10
Shridbar Shah) o, e
Memirarahop Mo: - 138132 o R o B

TR
Wumzdabad

LIDIN: 241381 32BRAUDKPTES] Riran Frajapaii
Date: 08/ 11/2024 U g Seceei]
Place - Ahmedabhad




Besizied Starement of Fived Asiens

bonmesure — 11

(R I Laklis, Umless smewiived sifierwize)

Farticulars M-nm2uzg F1-03-2m24 3l-83-2023 I-3-2022
A) Tamzille Asseis B Al =
Furmiture & Fivtures = ==
Gircan Black - Oipening flalens 4 4 6 408 1
Adilition Sale during the vew LK IH] 1My LIETH] 0an
Gruss Block - Clusing Balance > 4 404 4 104
Accamilated Depreciation - Opening Dalance 154 iy 4 183
Depiecintian during the year | Adpsunent o7 (B ks 25 il
Acoumslaied Depreciation - Clising Balance 3l 354 347 314
el Block 42 4% X 0.4
IT Egquipmcnr's
ivuss Hluck - Ohpeniey Haliece .03 | 03 103 103
[ Additian/Sale duning the vear g i aa i T am |
rams Blisch - Clasing Balance 1,03 1.0 Las 1063
Acenmisled Prepreciation - Opening Balance 1na 102 [E 14K
Jlsprcsratacn dunmy e yeau 0,00 L] u.un AL
Accomulated Depreciution - Ulosing Babance = L2 Loz 102 12
Net Rluvek ik R iy 1k
ihfice Equipavia ..
lirvas Block - Opening Halance 141 141 A a0
Adilsiron Sale during ihe vea LEL) T LRET} 141
s woss Black l:'lmuihgI Ralancs (1 1.41 141 1.41
Accumnlated Deprecianion - Upening Halance 157 i34 v 16 n.an
Depreciation dusfog the vea {49 L) 23 06
Acemmuluied Depreciarkon - Clislvg Halumes LI .27 (1] s
Vet Block = 0.7 i 103 115
Mt and Machimery (Fupiop 8 Prineer)
Liross Bk - Opening Balance 148 A8 2048 20.48
Additon. Salke during the yem 0.0 a0 0.0 0.0
JGrmas Riock - Clasing Balunee A8 48 Ji4d 2048
I.-h::uluul:lml Ihepreianen - Openmp Balance 1546 1435 1294 1134
Hdelul-luduT_dlll_lllg ey 033 111 1A% (%)
Accumlated Depreciation - Closing Balance 15.09 1546 | 1435 12.99
Nt Block 4.4% 01 611 T44
[ Vouad Accumubated Depreciation - Closing Balunce 70 147 1.52 113
gl Vet Block of Tangible Assels b ] b 45 7.82 i3
B Indangible .-tmls_ (ER ] b, 0 (ANNTT ¥ i)
) Waaki-Tn-Progres LS UAL] 1b. 0y IR LRI
Twtal 1L 1.1k LRLT] L]

h“ﬂlllbﬂi Seatement of Non - carrent Investmenis

Amnesure - 12

fRe fo Lakhs, Preless smentioned sthersvine)

Particulars 3I-10-2024 F1-Ii-2024 J-m3-1023 J1-05-2022
Mo - cureent Dnvestiments - w |
il LIRI] LINTET AL AME o.0m
Anmevure — L4
Hestated Statement of Finangial Asseis
ol (K5 B Fakiy, {afey um-_l_mluﬂr aihErie)
Particulars F-102024 31032024 3002 | di-akannr
Laans & Advanees (Unsevured AL Amarhised Cost| = LM 46013 3l [ {3tk
Tutal " L 13 SIL st LRLI]




estubed Statensent of Ckiber Nom-curren! Assels

(R T akhy, [fesy remifuned wrfrerwise)

wnnesure = L5

Farticilars Al-T-rd J-03-2024 A-013-2013 31-03-2072
i Ma-currind asels =3 L LHE (LN N i1 £
Total L] LN (LN A
Annesure = Lb
Westated Statement of Inventories
(R, In Lakhs, Uiles micntinned ofierwvizel
Particulurs 31-10-2024 A-IS=ratd 31-113-!1113' 31-03-2111
Raw Material 121684 54468 165 63 0,05
Fanished Coods 157 3% 53009 53499 i 41
LY 137443 107487 162 GREBY
Anacsure — L7
Hestated Statement of Trade Receivables
(Bx. Tr Lukks, Uinless mesttipned oflerwisel
Partieukirs [ iteaozs | 3i-0sa0ad [ simnzezs | 31032m

Debis cutstanding fer .,..-:i:;d exceeding six manths fram the date they hevame due lor pray mecnt

Tecured & Consideved Good
Unsecured K Cansdered Crood A LT ] R E ] 155594
(nber Rgr:i»ahm-
Urmecured & Considered Guoid 0040 17822 MY 48 2045.52
Tistal TR 17412 418,63 42146 i
Annesure — L8
Restated Statement of Cash aml Cash Equivalenis
(B, B D akdes, Unlers mantioned otlierwisel
Particnlars F1-10-2024 F1-03-2074 31-03-2013 11-03-2021
sl b Hlamd 3 1.5% 0.y a4 s
iE_ninn:u Wiils Bank {Bak Accinmits 0,05 |.U-1.- W (L
Chegues & [ealis om=hamd L] Tk 47 .00 [.0a
LT b4 Ih5.NY nTE 115
Annesare = 19
Kestated Statement of Shoot Term Loans and Advances
ot (s, don Lokls, Ualess sremianred oiherwive]
Particulars 312814 032024 FIUD-IUE3 | 3i-i3-zeiz
Loans anil Advanees 1o sthers Unsecured, Considered ol
ether Lones and Advances .00 ot 75 0l TR
Total [T 0.am 5.0 30,71
Anmexnre— 110
Reciated Statement of (iher Current Assets
ik Im Lakbs, Caless srieaifrared athersaie)
Particulars 3-10-2024 31032024 3031023 | 31-03-2022
Fialance witl Crverment Authorities (LI 702 543 541
Advance 1o Crediors | Ak w7 LITY] LA R
1 ntal 113 . 545 Adbd |




Westated Statement of Foguity Share Capital

(R, Lahdes, §adews arestiened otfeernise)

Amexure — 101

Particulars F1- 2024 A1-03-2024 F-3-2023 F0-03-2022
Awthorised Ojrital
130,00,000 Eguity sharcs of #1005 gach as on 30-10-2024 and 31-1003-
2024 and 90,000,000 Eguity Shazes of Ba 1005 cacly as on 31-03-2023 RG] | A1 () SHI0 O Sl 1K)
fand 31-03-2022
Ihmd.-ﬁulurrlbni & Fully Faid-up
IW.'H.'JUI.! Equaty shares of ¥ 10/ cach Rt ik R0 T Rk U

Mote: The Company his only one class of equity shares of par value 105 cach. Each equity shareholder s entithed oo vole per share held
- on liquidateon emisiled o receive balance of el assers remamining alter senlement ol all debis crediors & preferennal amoonis

wopotionate to their respective sharchalding.

Hecumciliation of ™o of 5hares Chutstamiling at she cnd af the year

(e wff Expreeny Shares)

il

Particulars Fr-10-2024 Fi-03-20k4 Fl-03-2025 J1-n5-2022
[Shares autstandimg a1 the bepinming of the vear B0 Q0 D) S B GR AN
Jrhares issued duning the vear = i ir FARII )
Share eutsianding ai the cod of the year HRFS HPF I FHI kel
Company has igsned 3999010 Right ghares dunng the vear 2071227
Dietabls of Sharchobiling noee than 5% of the aggregaie shares in ihe company
Farticulars | Fl-10-2024 Jl-03-20k4 S1-03-2025 JE-05-2022
Niviknerear Dorlponeblvad Shah
%o of Shares A%, 77000 15 7T 00 15 77 dn 1577 ann
e Holding 38T S0.87% T S0.879%
Nilvare Nitiarbdroi Nk ;
Mo ol Shares T A6 G0N HSR B 29 56400 29 A B0
% Hidding A2 B3% A2 85 3285 iz 85%
Marivked N Sl
N ol Shuses B2 S00 972 500 89.92,500 9,72 500
"a Hildding 1B 1% LB %, 108 1% 105 1%
Nirerkgersar Dilpothbari Shak JUF
IHo o Shares .92 500 192 5 4,92 500 4,92 500
“n Flarkdding L 547 IAT 50T 34T
Preinils of Pronuders Sharchadling
VIR DNpa A Faoh ek RCSEE
Mo of Share: 25,77, 000 5,77 00 13 7700k 15,777,004
*u Haldang S0.87% BT S0 870G 0BT
o Chirge wath scspecn wo the mumidscr of shares a the Deginning of the 0008, 00 Q0% 20 310
cir
har Mittnhhal Nhah
[Ma. of Shares 14 By ik G 46 Kk 0 40 il T A d B
*u Holding A2 85% AR5 A2 E5M 3185
Yo Ulinage with respect o the munlser of shanes 3 the beginmng of the T Gie O e
yvisiar
Murmivhu N Sk -
Mo of Sluares 07X S 9. TF S 973 S BT 5K
%Hulding 10.81% 10.81%s Tl W0 &%)
a0 y ; i Ty i
w Clange with respect o the mmber of shanes an the begimning of the .0 it ] ]
venn
Wiivk: J.hr_kl.'rb.hm' Kivaly FETF
-
Mo of Shares { 1492 A0 4.2, %00 1,97 &isl) 4,197 5K
e Halding 5474 5478 5.47% 3.47%
a4 z == E o o 3
Yo Change with respect w e mmilser of shanes a the beginning of the 0.6t o 0 i1 1 B




Hestared Statemcnt of Eder Eguiry

Annewure - 111

(R da Laklis, Uil sentioned atherwise)

2 L T Ia liirs J-11-2024 31-03-24024 31-1k3-2013 31-013-2022
Seateamend of Profin & Loss
F_Jl‘fl,.lll.%_ll_dl|ll.'|.|..'_=_ 2TE. 34 172 [22.68 w40
A Profie for the yem TE 19 108 46 4744 32
Tl 356,77 174.58 170,12 125.51
Aalal Dreflered Tas Eapense ol relating o carlicy yew LTI 1AW L] 056
Jless. Effect of taxes of earlser years LIITE] _'I|! (1] 0,00 {330
Al Lessi, Aqgropuatam L] [ ik 000 {049}
Balance as at the el of the vear 356,77 1TH.58 170,12 12268
|Becurities prensitim accouni
”_I"‘:""',':'- bitlance L] Bk B0 .un
Adldl - Preamutin n hares wened during the vear 1 iin 1nn LRI 2l ()
Ila:m; Uil g the vean A 0o LRI 000
Ilhla.lh:t s il the cmi of the vear HLI\[HI H-El LI} {_il]__l]!i : R L]
Revaluation Rescrves (X1} 18,1k LR .40
Crhier Boscrves, 11 Ay LXID] i AL .00
Total Reserve & Sarphs 436,77 JANAS b1 N LR
Annevoie = LES
[Resiaied Suement of Long Term Borrawings
(R Tn Lakhy, DUnlews ssentioned ofherwise)
Pariiculurs I-10-2024 3-03-2024 3i-03-2023 31-013-2022
Laaana fronm K elaied Famies kA T.0F i 0,00
I.Ms_rmm Lthera o n.on 0. .00
| Tural L] ik LIE] .00
Annciure = L3
|Hestated Statcment of Deferved Tax Linbilities Asseis
(Re Tn Lakhs, Ualeis mentroned athenaive)
Farticiilais HI-B-20%4 H1-013-2024 SI-003-202% FE-Ak-2022
Delerred Tax AssvisfLiabilities Provision
IAD Finel Assers
WA As Per Conipames Act 2013 S6S £ 15 182 963
WA As Ter Bncomes tax A BT &7 .24 TECT
Infference i WIHV (142 {244} (2.42) (L%
VT ARDYTL (A} L& § [N (0&3) TILBNg
Preliminary expense
{'npu:al CXpense ([E1]H] (ERNTH) LI 0.an
175 alliswed 239 180 00 0,00
Differense {L.3%) {28y LR A0
DTAKINTL (E) (L (LT A iLan
Meferved Tas dssers Pravtoion
Uhpreinmg Balanoe ol (IXTARTFTL i1.32) (AT (LR (.50
Legs: Froyesion for the year (IR NN 0.69 i3 o4
{Clozing Ralance ol (T AV (.21 11.32) (061} (0. felhy
Annexure — 114
Hestated Statement of sther long term Lahility
Dy T (&5 Do Lakhv, Uinless mieaifomed oflisrine)
Partsculara 31-10-2024 I1-1b5-224 J1-03-2023 31-D3-2022
NIL 3 111K 0.00 [ .00
Tivtal LRT0] A IHE LA
.\I




Meatated Statement of Short Term Barrowings

(R P Lakhs, Daless sueatosren atlierwise)

wanesure = 015

Farticulars J1-1-2024 I-03-2024 S1-03-202F 31-03-24122
seeired | oan from Bank [ Repaahble on demand | LR 0 (LNIH] LEL]
Ulnsecured Loans Irom Related Partves { Repayable on demand 9R. %5 70 ah i 34 9%
Tinal 9845 1.7 Sh.5 FI0E

Anmexure— LIk
Hesiated Statement of Trade Payahbes
(R, Im Lakhs, Unless mentioned otherwive)

Partic 31-10-2024 J1-03-1024 Sl-0i-20Ly 3-03-I021
BASBAT {readitons .00 0.0 0 00 L
her Creditors 95 67 185 19 s E 59.83
Tatal 95.67 185,19 T3 49,54

Anmexure = 117
| Restuted Statement of Cither Current Liabilities
(R B Lakies, Unless mrentivned otherwivel
= Purticulars A0-10-2024 F1-mE- 2024 EIEIER K] A0-013-1021
Advince Foom [eboes nxe 24 i 00
JDunes & Tases .40 20.05 14,75 503
Tatal i 1460 ~ nw 55,38 503

Restated Statement of Short Term Provigion

(Rs. Ta Labhs, Unlect mentivad atlorwicel

Annesure — LIEE]

FParticalars Fi-H-2024 J1-RE-20124 S1-03-2023 31-03-20112
Preovigion for Income Tax 26,47 319 7T.0H 1441
Mrovigian I'Dr‘m;p:ﬁs;ﬂ LKL 1 oik 00 R
At Fees Payable TH 0.0 040 n1%
T iul 7.1 3813 804 14,64




Ammesure —[1L1
Restated Statenent of Hovenue frem aperntions

(R ir Lakibs. oloss mowfiomed otherwive)

PFarticulurs J-1-24124 31-03-202d 31032015 I1-03-2022
Sales & Semices
= Mlasmiefaciuneg Saks (I E R e il [ o] LG20 s LELE L
~ Trading Sales W0E 155 85 3368 33 TR
Tatal = s | s sisadr | 3T

Anoxure 11,2
Hestated Satement of Revemue Trom Other Income

(R tw Lakls, Uindess mientivaed wthersise)

l"ﬂ;ﬂuuhm I F-1-T7 4 .;I-IH_-I:_ = A1-1R8-ZIES 50415 HI2 T
[Tnecrest Income 0 | 1571 144
et Doscanne: § K e § 07 €1 [Hi 1,01 [EE1]]
Towl == 0l WAy 15.71 1045

Ammexure 1.3
Hostated Statemont of Cost of Materialy Conaumed

(R Tn Lakhs, Unfevs tiomead arbernivel

Particulars S1-10-1024 31082024 Al-n3-1013 30-03-2022
Oipenang Srock 107447 BEHRD £ RS 4972
Adid Purchases 4370 il IR ) A3 37 J0ER 84
[i-ess: Cloing Susck 137443 107487 |00 B
ol ol Mdaterial Consmmeil | ATty IS 38 SMLTY 118017

vomeware ~11.4
Hesisied Starement of Empluy Benefit Lypenses

(s T Lubis, £l et o

Particulars Jlpik 20T 1-03-20101 31032013 30-03-203
Ralarses, Wapes & Hoous 13 % 33 4 1633 15,55
|Nirecions Renmneration L 1) (] 340 %0}
Tl 26 WA [EAL IK.55

Anmexure =113

[Restated Statemend of Oiher Exprenses

(B Fa Lakides, Uveless amaaitiored arfiorwive)

Farticulars E— S1-1ik20z4 A4 J1-03=-1423 J1-m5-2022
Auilst Fees i 50 0l 055 (XU
Hank Charges 24 o ol 13
COELMEDL Charpes UL EET] LR L8
|BSE chages . e o i [
EILI}}I."MI.‘\' E:p;nﬂ . AL Ik ini i1l
Commission | Marketing Fpences e ; {0l 1 727 .08
{Income Tax Expenses 247 Q.0 (i 265
E'L'llﬁl:e Expense (i & 0T 1l 5%
e Expenaes 0k 0.0 om o
lisc Exps = Wrntem Off im (111 130 141
Iesurance expense ; 2t nnl 101 i
KTA expense (TS ik i T
L LT 3 A0 [ER1E] AR
st Fecs [T i 4% [
[Fent Expensc G 148 i L)
Tatal R i LERT sz

Puyment tn sulivur 1-10-2024 H-I-z024 FI-3-2023 Alfl32021
Audat Fees = 130 0 il 055 049

Anmexure ~1Lo|
Restated Statement of Financial ©harges

(s Tn Lakivs, §wfevs smentiomed aherwive

Particulars 31-10-2024 J1-05-20124 3101324123 ¥1-ms-2012
interest Expense A ok 114K o (8 M3
Tual [ i 01K T

Sonevure ~11.7
1“!&1!!:!11 Statement of Pravisian For Tavation

. {8, B Pokies, Daiesy memiiawed witereEe)
Paiticulirs EY TS o R T A1-lE205 AT
T, e =
Uiarreml Tax I T ML 1T 68 441
Diefereed Tas Ias a1 B N (ELTEN L

Tl
b= 5

]



Siatement of Aecounting & (0ther Hatios, Ax Restated

ANNEXTHE VI

{Bs. I Lakiy, Unless mientioned otherwisel

Particulars Ji-1 I.b—l;ll-l 31-03-2024 31-03-2023 31-03-2022
Mot Profin as Restited 7819 1115 46 4744 3812
Add: Diepreciation 070 1.47 1.82 213
Add: Toterest 100 (.00 (.00 (b (1}
Addd Tax Fxpense T K T 30 17.63 1438
ERITDA 10547 [46.43 66,01 54 63
ERITIN “llar,':,i_ll o) 250 ] (6% 1.29% 1.6T%
et Worth as Restated [336.76 125837 115001 110267
Return on Net waorth (%) as Restated (Annualized) 10.03% R.620 4 13% 3 46%
Equity Share at the end of per i (i Mo ) 89,99 900 RO 95 Y BU 99 900 59 99 900
Weighted Moo of Equity Shares (in Mos ) 3249942 £9.949.900 £0,09, G0 T4.44.450
Face Value 1 1 [0 10
Trasic & Miluted Earnings {Rs.) per Eguity Share as Restated for 2 "
the period | Annualized) 1.49 L 058 0.51
et Assel Value per Eguity share 35 Restared 14.85 13 0% 12,78 [2:25

M-
ERITDA Margin = EBITIXA T otal Revenues

et o Met worth (%)

Kestated Profit atter xation { Met worth x 104
et asset valueBeok value per share (¥ = Net worth { No. of equity shares
he Company does ol have any revaluation reseryes or extra-ordinary ilems

Earmings per share (2) = Profit available 1o equity sharcholders | Weighted No. of shares outstanding at the end ol the year




Statement of Capitalization, As Restated

ANNEXURE -VII

Particulars _l".l‘illﬁllt = Post lssue®
3-10-2024

Debt :
Short Term Debt GH.83 QR.BS
Long Term Debt .00 LERLE
Total Debt GB.RS 08835
Shareholders Funds —_—
Fquity Share Capital 95,99 1249.79
Reserves and Surplus 436,77 anl1 .47
Less: Mise. Expenditure (.00 (.00
Total Shareholders’ Funds 1336.7h 221120
Long Term Debe! Shareholders* Funds - -
Total Debi S Shareholders Frnd oz UNIE]

® Assuming Full Alotment of TRPCY shares




Statement of Tax Shelter, As Hestated

ANMNEXTRE VI

Ks. In Lakhs

Particulars i
3=10-2024 J-03-2024 3-03-2023 31-03-2022

Profit Before Tax as per books of accounts (A} 107.9% 141.77 6509 52.49
== Mommal Tax rale 25.171% 25.17% 2 00" 2 (M
oo Minirmum Alrernative Tav rate 15 601% 15,000 13.60% I 5.60%
Permancnt differences
Disallowed cxpenscs . (.45 (1.0 179 TR0
Prior Period Income [3.1%) 318 0.00 0.00
Toval (1) {2.33) 318 179 180
Timing Differences
Depreciation as per Books of Accounts 0.70 1.47 | .82 213
Depreciation as per Income Tax .72 1.44 |69 1.9%
DifTerence between tax depreciation and book depreciaiion (.02} 0.3 0.13 015
Oither adjustments (041 s ﬁ} ] XL
Foreign income included in the statement .00 (1.1} 040 (100
Total (€] ) [II-.-LH 283 013 nis
Net Adjustments (D) = B+C) (2.76) 6.01 291 2.95
Total Income (= A+1D) 105,19 147.78 68,00 5544
Brooght forward losses and unabsorbed depreciation set ol {104 (000 IR IR
Tax effect on the above (F) (.00 000 (.00 0.00
Taxable Income/S {Loss) for the year/period (E+F) [IENE] 147.78% GH.00 55.44
Tux Payable for the vear/period (Tnel Additional tax) 16 47 37.1v 17.68 14.41
Tax pavable as per MAT 0.0 0.00 10,15 519
Tax expens recogniscd 26.47 3710 17.68 14.41
Tax payable as j=-r normal rates or MAT (whichever is higher) Income Tax__|  Income Tax Income Tax Income Tax

AT
o L e N
B —

_;I.." -~

)




.
ANNEXURE -IX

Statement of Related Parties & Transactions
The company has eotered inte Gllowing related panty ransaciions lor the penods covered under asdit. Such partics and

transactionz are identified as per 1IN AL 24 wssued by Institute of Chartered Accountants of India

Name of the key managerial personnel/Entity 9 ~ Relationship
Mihiar Nitinbbar Shah CFC and Director
Mtk v |L'|]|'r.'|l|'r|1.'|.|: Shah Mmmping [hrector
Kiran M Prajapati Company Secretary (Appointed on 13.01.2022)
Mayank Agarvwal CI.IIIII.N.I.“_‘-‘ S-u-l.-u.'Jlm]r {Ruaigll\.‘d on 13.01.2022)
Mitinkumar Dalpatbhai Shah and MNihar Nitinbhar Shah
ANN Capital linance Pvi Lid are Direstors in the company,

Note: Akshay Hiteshkamar Sont, Shivang) Bipinchandra Gajar and Nishit Dushyant Shah are Independent Directors of the
Cloampany auned ase mal related p:lltiL's af the f‘ﬁm;-nny

Tranzactions with Helated Parties:

Particulars J-10-2024 | J1-03-2024 | 31-03-2023 | J1-03-2022

Remuneration paid

Mitimkumar [l pathhas Shah 1.75 RALL 3 10 R

Mihar Minnbda Shah 1,75 ER1I] [ARL] RIL

Mavank Agarwal o L 4100 368

kiran N Prajapat 217 4413 372 .62
Total 67 1003 6.72 T30

Rent Expense

Mitnkermae Dl patbhig Shah (.71 (.41 {100 AL

Loans Received

Mitinkumar Dalpatbhai Shah 2105 24,70 24.55 2245
Total] 2115 24.70 M58 1245

Loans Paid

Mitnkamar Dl patbhan Shah 1.0 .50 3.00 0.0
Tatal .00 1.20 300 .

YEAR END BALANCES

'nsecured Loans

Mitinkuman Dal patbhai Shah ELE = 7770 5650 34.95
Total]  98.85 77.70 56,50 34.95

ANNEXITRE =X

Statement of Dividends
Mo Dividend Paid will Date

ANNEAUKRE —XI
Changes in the Significant Accounting Palicies
There have been no changes in the aceounting policics of the company for the period covered under audit

ANNEXURE -X11'
Contimgent Liabilities:
Fhere have been no Contingent Liabihities as on date,

Name of Party 310002024 [31-03-2024 |31-03-2023 |31-03-2022
il ¥ el i) 1,000 (.40 {1 (b0
Fotall 000 000 .00 0.0




Annexure 1V

1

Kenrik Industries Limited is 2 Public Company domiciled in India having CIN: U36101GI2017PLCI95993. The registered
aflice of the company is focated at 171/F5%, Bhawani Chambers. Haihi Khana, Ahmedabad. Gujarat, India. 380001 The
Company is engaged in the business of dealing in a broad variety of gold and silver ormaments anned bullion.

Statement of Signilicant A Policies

Basis of Preparation of Financial Statements:

These restated fingneial stalements have been prepared on historical cost basis. except for cerlain linancial assets and
liahilities that are measured at fair value at the end of each reporting period. The financial stalements are presented in “THR™,
I'he Restated Financial Information comprises the Restated Statement of Asscts and Liabilities of the Company, as at and for
the seven months period ended on October 310 2024 and as al March 31, 2024, March 31, 2023 and March 31, 2022, the
related Restaied of Profit and Loss (including Other Comprehensive Income). the Restated  Statement al Cash Flows and the
Restated Statement of Uhanges in Equity for the seven months period ended on October 31, 2024 and for the years ended as
at March 31, 2024, March 31, 2023 and March 31, 2022, and the summary of Accounting Paheies and explanatory notes
thereto (“Restated Financial Information™). These Restated Financial Information have been prepared by the Management of
the Company (the "Management”) in accordance with the Securities and Exchange Board ol India (1ssue ol Capital and
[hsclnsure Requirements) Repulations, 2008, as amended from ume w time, (TICDR Regulations™) for the purpase of
inclugion in the Prospectus in connection with the proposed initial public ollering oF equity shares ol face valug of Rs. 10

each of the Company comprising a ficsh issuc of equity shares,

These Restated Statements have been prepared by the Company to comiply in all matevial respects with the requirements ot
a Seetion 26 of Part | of Chapter 111 of the Companies Act. 2013 as amended ("the Act").
b, The Guidance Note on Reports in Company Prospectuses (Revised 2019) issued hy the Institute of Chariered Accountants
of India (1CALL as amended (the “Guidance Note™).

These Restaled Financial Information have been compiled by the Management from:

9 The audited Gnancial statements of the company as at and for the seven months period eded on Oxctober 31, 2024 and as
at and for the years ended March 31, 2024, March 31. 2023 and March 31, 2022 {the “Prex s Years” Audited Financial
Statements”), each preparcd in accordance with the Tnd AS preseribed under Section 133 of the Act read with Companies
{Indian Accounting Standards) Rules 201 5. as amended and other sccounting prineiples generally accepted in India which

have been approved by the Board of Directors.

The accounting policies that have been consisiently applied by the company in the preparation of the Restated Financial
Information are consistent with those adopted in the preparation ol Audited Financial Stnements. This Restated Financial

Information have been prepared by the Management on the basis that it will continue to operate as a going concern

Use of Estimates: i
The preparation of financial statements in conformity with Ind AS requires manigement o make estimates and assumptions
that affect the reported amounts of assets and liabilities and the diselosure of contingent assels and liabilities on the date of the
financial statements and the results of operations duriniz the reporting periods Although these estimates are based upon
management’s knowledge of current events and actions, auluaﬂ-?’i:!:ults coukd differ from those estimales amnd revisions, ifany.,

are recognized in the current and [uture periods, [ f =




h

Property plant and equipment

All other items of property. plant and equipment are stated at historical cost. net of accumulated depreciation and aceumulated
impairment losses. 1 any. Such historical cost includes the cost of replacing part ol the property. plant and equipment and
borrewing costs it the recognition criteria are mel. When significant parts of the propery, plant and cquipment are reguired o
be replaced at imervals, the Company depreciates them separately based on their specilic uselul lives. Likewise, when a major
mspection is performed, ils cost is recognised in the carrying amount of the plant and equipment as a replacement il the
recopnition criteria are satisficd. All other repair and maintenance costs are recognised in statement of prodit or loss as
incurred. No decommissioning liabilities are expected or be incurred on the assets of plant and equipment, Property Plant and
Equipment (PPE)} are stated at cost of acquisition or construction where cost includes amount added/deducied on revaluation
less accumulated depreciation / amortization and imparment logs, of any. Capilal work-im-progress Tor production. supply af
administrative purposes is carried al cost less accumulated impairment loss, if amy. until construetion and installation are

complete, and the assel s ready for s intended pse,

Depreciation:
Depreciation is provided as per WDV over the uselul lives of assets. which is as stated moand i the manner specified i the
Schedule 1ol the Companies Act 2003, Depreciation and amortization methods. usetul lives and residual values are reviewed

at each reporting date.

Revenue Recognition:

Ind AS 115 Kevenue from contracts with customers deals with revenue recognition and establishes principles lor reporting

wselul miormation o uscrs of consolidated financial statements abouot the nature, amount, timing and uncertainty of revenue
and cash ows arising from an enlity”s contracts with customers. Revenue is recognised when a customer obtains control ol a
promised good or service and thus has the ability to direet the use and obtain the benefits Trom the good or service in an
amount that reflects the consideration o which the entity expects o be entitled in

exchange for those goods and sa:n'l'uies.

A lve-step process must be applied belare revenue can be recognised:

(i) idcntify contracts with customers

{it) adentily the separate performance obligation

(i) determine the trangaction price of the contract

(iv) allocate the transaction price o cach of the separate performance obligations, and

iv) recognise the revenue as cach performance obligation is satisficd

Revenue from the contracts with customers s mcnj.-_nisud when conteol of the soods 1z ansterred 10 the customer at an
amount that reflects the consideration to which the Company expects o be entitled in exchange lor those poods, Sales. 6s
dizclosed, are inclusive of excise but are net of trade allowances, rebates, poods and serviee 1y val and amounts collected on
behalf of third partics. The Company considers the wwrms of the contract and its customary business practices o determine the
transaction price. The transaction price s the amount of consideration o which the Company expects o be entitled in
exchange for ransferring promised gowls or servives W customer, excluding amounts collecied on behall of thind parics { for
examiple. indirect taxes). In respect of contracts with customers that contain a Anancing component Lo when payment by a
customer oceurs significantly belore performance and the fair value of goods provided o the customer at the end of the

contract term exceeds the advance pavments reeeived, interest expense i recognized on recognition of o contract liability over

the contract perind and is presented under the head Rnance cost ‘%w&ﬁﬁﬂl_ﬁ ol profit amd Joss and 1ol transaction price

.
L e U

Pulls isdransternod 1o the customer,

™ ™

inclnding fingncing component is recogmized when control ol |



lmterest

Reverie is recoghized on a time proportion basis taking into account the amount outstanding and the rate applzcable.

Taxes on Income:

law expense comprises of current and defered tax. Current income tax is measured at the amount expected to be paid i the
L authorities in aceordance with the Tncome-tax Act, 1961 enacted in India. The fax rales and tax laws used o compute the
amvount are thoge that are enacied or substantively enacted, at the reporting date,

Dieferred ineome taxes reflect the impact of timing differences hetween taxable income and accounting income originating
during the current vear and reversal of timing differences for the carlier vears. Deferred tax is measured using the tax rates and
the 1y laws enacted or substantively enacted at the reporting date Deferred tax liabilities ane recognized for all taxable timing
difTerences. Defemed s assets are recognized for deductible timing differences only 1 the extent that there is reasonable
certainty that sufficient future taxable income will he available against which such deferred tax assets can be realized. In
sitgations where the Company has unabsorbed depreciation or carry forward 1ax losses. all deferred tax assels arc recognized
only if there is vietual certainty supported by convineing evidenee that they can be realized against future lasabls profits, The
carrving amount ol delerred tax assets are reviewsed at each reporting date. The company wriles-down the careying amount ul’
a daterred tax azsel i the extent that it is ao loneer FEHS‘.FII&IH} certain or vy cortain, 45 the cose may be. that sufficicnt
future taxable income will be available against which deferred iy assel can be realized. Any such write-down is reversed o
the extent that it becomes reasonably certain or virteally cenain, as the sase may be, that sufficient future taxable income will

e v anilable.

Earnings per Share:

Rasic carmings per share arc calenlated by dividing the net prafit or logs foe the period attribstable w0 cquity sharcholders by
the weighted averape numher of equity shares outstanding during the period, Diluted carmings per share s caleulated by
dividing net profit awributable to equity Shareholders (afier adjustment Tor diluled earnings) by average number of weighted

equity shares outstanding during the yvear.

PFrovisions/C ontingencics:

A provision is recognized when the company has a present obligation a5 a resull of past event, it is probable that an outilow ol
resources embodving economic henefits will he required to seltle the obligation and a reliable estimaie can be made ol the
amount of the oblipation. Provisions are not diseounted 1o their present value and are determingd based on the best estimate
required to setle the obligation at the reporting date, These estimates are reviewed at gitch reporting date and adjusied w
reflect the enrrent hest estimates,

A contingent liability is o pessible obligation that arises fom past evenls whose exisience will b confirmed by the occurrence
oF neneocElTenEe of ong 0 More uncertain future events heyond the control of the Company or a present obligation that is
ot pegognized because it is not probable that an outilow of resources will be required w setile the obligation. Contingent
liahility also arises in extremely rare cases where there is a linbility that cannot he recognized beeause it cannot be measured

reliably.

Borrowing (osi: i
Horrowing Cost atributable w0 the acquisition or construction of 4 qualifving assel is capitalized as part of the cost il the

asset, Other borrowing cosls are recognized as an expense in the period in which they are incurred.
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Ciansh Flow:

Cash Mows are reported using the indirect method, wherebv profit before ax is adjusted for the ctfects of ransactions of mon-
ash mature, any deferrals or aeouals of past or future operating cash receipts oF payments and item of income or CXPEnSES
associated with investing or financing cash ows, Cash lows rom operating, investing and financing activitics of (he

Company are segregated. according ly

Inventory:

Inventories are valued at the lower of cost or net realizable value, Cost includes purchase price. duties, transport, handing
costs and other costs directly attributable (o the acquisition and bringing the inventories to their present location and condition,
The basis of determination of cost 15 as follows:

Finished goods valued at lower of cost or net realizable value. Cost is determined on FIFO hasis,

Foreign Currency Transactions:

There is no foreign eurrency fransaction in this company,

Seament Reporting:

The dceounting policies adopted for segment reporting are in line with the accounting policies of the Company, Segment
revene, suEment expenscs, segment agsets and segment Labilities have been identified to segments on the basis ol thei
relationship w the operating activitics of the segment. Inter-segment revenue, if any, is accounted on the hasis of transactions
which are primarily detcrmined based on market / fair value factors. Revenue and expenses have been identified 1o SCRIICNS
on the basis of their relationship w the operating activities of the segment. Revenne. expenses, assels and labilities which
relate to the Company as a whole and are nol allocable w segments have been included under “unallocated revenue / CRPCTSCS

! mssets  liabilities”

Financial Instruments:
L Financial Assets
Initial Recognitivn and Mgasurement
All Financial Assets are initially recognized at fair value, Transaction costs that are direstly attributable to the sequisition or
issue of Financial Asscts, which are not at Fair Value Through Profit or Loss are adjusted to the fair value on initial
recognition. Purchase and sale of Financial Assets are recognized using trade dalc accounting. However, trade receivahles

that do not contain a significant financing component are measured ot ransaction price.

a) Financial Assets measured at Amortized Cost (AL
A Financial Assct is measured a1 Amortized Cost if it is hefd within a business model whose ohjective is 1o hold the assei in
order o colleet contractual cash Nows and the contractual terms of the Financial Asset give rise o cash flows on spevilicd

dates that represent solely payvments of principal and interest on the principal amoun oulstanding

b} Financial Assets measured at Fair Value Through Other Comprehensive Income (FYTOCT)
A Financial Asset iz measured at FVTOC if it is held within a business madel whose objective is achioved by baoth
collecting contractual cash flows and selling Financisl Assets and the wontractial terms of the Financial Asset give rise on

specificd dates to cash flows thw represents solely paviments :!fprlll'll:'ipql! and interest on the principal amount oulstanding,
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¢} Financial Assets measured at Fair Valoe Throwgh Profit or Loss (FYTPL)

A Financial Assct which is not classificd in any of the above cotegorics are measured ot FYTPL. Financial asscrs arg
reclassified subsequent to their recognition, it the Company changes its business model Tor managing those linancial assets,
Changes i business model are made and applied prospectively trom the reclassitication date following the changes in

business model in accordance with principles laid down under nd A% 18 = Finaneial Instroments.

7 Fimancial Liabilities

All Financial Liabilitics are recognised at Taie value aml in case of bomowings, net of direcily anribuable cost, Fees of
recurring nature are dircetly recognised in the Statement of Profit and Loss as finance cost,

Subsequent Measurement

Finanecial Liabilities are carvied st amortized cost using the effective interest method. For trade and other payables maturing
within one year from the bulance sheet dite, the caryving amounts approsimate Tair value dee o the short matarity of these
instruments.

J. Tmpairment OF Financial Asset

At amortised cost and PYOCT debt instruments, The impainmen '|||1.:1||m.|1r||,:lE} ..'||'||||||.:d depends on the company asscascs on
a forward-looking basis the expected eredit losses assoviated with s assers carried whether there has been a significant
ingreane in eradit risk. For teade receivables dnly. the company applics the simplified approach permitted by Ind AS 1060

Financial Instruments. which requires expected lifetime losses to be recognised from initial recognition of the receivables.

Impairment of Asscis:
An asset s treated as impaired when the carrving cost ol the assels exeeeds ils recoverable valoe. An impairment lnss is
charged to the Prafit & Loss Aceount in the vear in which the asset is identificd as impaired. The impairment loss recognized

in the prior accounting period 15 reversed if there has been a change in the estimate of recoverable amount.

The company found no indication that any asset mavy be impaired. Therefore, there was no need 1o detenmimes impairment

Loss, (hher disclosure requirements as per mandatory Accounting Standard AS = 28 are not applicable in the case of the

ORI,

Cash And Cash Equivalent:

Cash and eash equivalents in the halance sheet comprise cash ot banks and an hand and shor=term deposits with an original
maturity of three months or less, which are subject 10 an maignificant risk of changes i value. For the purpose of the
statement of cash Nows, cash and eash equivalenis consisis of cash and shori-term deposits, as defined above, net of
outgtanding bank overdrafls and cash credit Facilities ss they are considered an integral part of the Company’s cash

managcment,

Extra Ordinary lems: #

Ihe imcome or expenses that anse from event o transactions which are clearty distinet from the ordinary activities of the
Company and are not recurring i nature are treated as exira iru“ll.::l} iems, The extra |.:||'|.|i||'.||:. ems are disclosed o the
statement of profit and loss a5 a part of net prodil or losz for the period inoa manner so as the impact of the same on curment

profit can be perceived.
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Employce Benefits:
l'|m_n'.i|_&~r|'"!,_r historical data and probabiliy nf employves retention by considering the likelihood of emplovees completing the

required five=vear period. the company cosunes that the provision for gratuity 15 made ina prodent and reasonable manner.

Finaneial Risk Mansgement Objectives and Policies

e Company’s principal financial liabilities comprise borrowings, trade and other payables. The main purpose ol these
tinancial liabilities is to finance and support Company's operations. The Company s principal financial asseis include trade
and other receivables, cash and vash equivalents, viher bank balanees and refundable deposits that derive directly from its

operalions.

The Company is exposed to market risk. credit risk and Lguidity risk. The Company's management oversees the management
of these risks. The {‘nrnpnn}"x g emend ensunes that the ('ﬂmpﬂd!j'lﬁ. financial risk activities are ﬂil‘-'lﬁl‘l‘ll’.!d I'l!r' ﬂl'ﬂ'll“ﬂr!fllatll
pohieies and procedures and that financial risks are identified, measured and mangped in accordance with the Company s

policies and risk ohjectives. The Board of Dircctors reviews and agrees policies for managing cach of these risks,

Financial Risk Management

The Company has ¢xposere to the following risks arising from financial instruoments:
B Marker Risk
it Credin Risk and

i [iguidity Rizk

i Market Risk
Market visk arises from the Company's use of interest-bearing Gnancial instruments, [t is the risk that the fair value or
future cash Mows of a lnancial instrument will Nuctuate because of changes in interest rates {interest rate risk) or
other markel Foagtors, Financial instruments affecied by market risk include borrowings, fived deposils and
refundable deposits,

a. Interest Raie Risk
Intcrest vate risk is the risk that the fair value or future cash flows of o financial instrument will fluetoate because of
changes in market interest rates. The Company is not exposed o the risk of changes in markel interest rates currently

b,  Foreign Currency Risk
Currency risk is noi material, as the Company’s business activities are within India and does not have exposure in

foreign currency.

ii. Credit Risk
Credit visk is the risk that a counterpary will not meet its obligations under o Nnancial mstrement or customer
contract, leading to a linancial loss. The Campany is exposed to credit risk from its operaling activities (primarily
trade receivables) and from its financing activities including security deposits, loans to emplovees and other linancial

Imstruments.

a.  Trade Receivables i
The Company cxtends credit to customers in the normal course of business, The Company eonsillers factors such as
financial conditions / market practices, credit wrack record in the market, analysis of historical bad debts and past
dealings for extension of eredit 1o customers, Individual credit hmits are et aceordingly. The Company maonitors the

pavment track record of the customers and the ageing of receivables, Ouistanding customer receivables are repularly
————

-

muomitored,



h. Financial Instrument and Cash Deposits

With respect 1o credit risk avising from the other financial assets of the Company. which comprise bank balances.
¢ eash, other receivables and deposits, the Company *s expuosure W credit risk arises from delault of the counerpany,
with a masinmum exposure equal to the carrying amount of these asscis

Credit risk from balunees with banks is managed by Company in accordance with the Company’s polivy, The

Company limits its exposuce o credit risk by only placing balances with local banks. Given the prodile b it hankers,

management does nol expect any counterparty io (il in meeting s obligations.

i, Liguidity Risk
Liquidity risk is the risk that the Company will not be able to meet s Nnancial oblisations as they Tall due, The
Company monitors its risk of a shoriage of funds using a recurring liguidity planming ol This ool considers the

maurity ol both its foancial investments and fnancial assels (e.2, wade reecivables, other Dmancial asscis) and

projected cash flows from operations.

The cash flows, funding requirements and liquidity of the Company is moniored under the contrnl of manage ment
team. The objective is o optimize the efficiency and effectiveness ol the management of the Company's capital
resources. The Company s ohjective is to maintain a balance between continuity of funding and borrowings. The
Company manages. liquidity risk by maintaining adeguate reserves and borrowing lacilitics, by continuously

maonitoring forecasted and actual cash Nows and matehing the maturity profiles of financiol assets and Habilities.

Ihe Company currently has sullicient cash on demand to meet expected opertional expenses. including the servicing

ol timancial obhigations. *

Capital Management

For the purpose of the Company’s capital management. capital includes issued equity capital, share premium and all other
equity reserves attributable o the equity holders of the Company. The primary objective of the Company’s capital
management is to maximize the shareholders' value.

The Company manages itz copital structure and mokes eedjustments in light of changes in coonomic conditions and the

repuirements of the financial covenants,

Re=stated Financial Statements:

Non-adjustment lems:

Audit Qualification in report issued by Stantory Auditor:

Oualifications included by the Statutory Auditor in the Gnancial vear 31st March, 2022 in their audit reports states as under:
“Reler o standalone financial statements, all the value with regards to financial assets and Goancial habilites m the Onancial
statements has been stated a historical cost only imespective of the fair value ol the same which is departure from weguirement

of Ind AS 113 (Fair Value Measurement) and Ind AS 109 (Financial Instruments)

Tmpavt ol qualification on the restated 17

The above qualification has heen given eflect in these restated-fmmacial statements. As per Ind AS 113 the i value ol
o R

tinancial liability which is repayable on demand is not disetmnied-on-initidl recosnition and subsequent measurement, Further,
L ok :



there were no financial assets as on 317 March 2022 which is required to be measured at fair value as per lnd AS 109 sl Toud
A5 113

Hence the finaneial assets and lnancial labilities has been disclosed at the amouan receivable or pavahle respectively,
.'\\.ZL"!.II'IJ.iI!_lH}'. as per T AS 109, these amounis have been measured at Tair value, L'I.'in1|'t|.|'|l."d as per the r!ll'illl..'ipll.:.‘i of Tnd AS
113, Fair Valoe Megsusement. According by, the disclosure requirements have been met ad there is no Material impact on the

Festated Financial Saemens of the company

Material Regroupings:
Appropriate adinsiments have been made in the restated summary statcments of Assets and Liabilities Profits and Losses and
Cash flows wherever required by reclassitication of the corresponding ilems of income expenscs asscls and liabilities in order

1o bring them in bine with the requirements of the SEBI Begulations.

Hs. In lakhs
— — ——y
it i = For the FY ended
3-10-2024 | 31-03-2024 | 31-03-2023 | 31-03-2022 |
Reserve & Surplus as per Books of Accounis 436,77 Jon, 23 153.1% 25T
Adjustment in Profit & |oss Accounts | | .65 1.42 10.00) {0.73)
Adjustment in opening Balance 1l 1 ke (3.07) (3.07) {2.34)
Reserve & Sorplus as per Restated L 436.77 33458 150012 20268 |
Short Term Provision as per Books of Accounts 17.91 37,33 1408 1569
: | Adjustment Tor (Freess) ( Shortfall in prowision {484} (.80 (0o 0.73
Admstment - Regrouped to Dulies and Taxes 4.04 .00 / (73] (1.7
Adjustment in opening Balance 30 {0001 (k73 (.
Income Tax Provision as per Hestated 27.91 K13 15,08 14.0v
Duties amd Taxes as per Bouks of Accounts LR 1601 10.72 .00
Adjustment Tor effect ol lixes ol earlier yeurs LR LRI} LRI .0
Adjustment = Regrouped from Short Term Provision od) AL 0.73 173
| Adjustment in opening Balance A ALl S 404 404 3.31 3.3
Drutics and Taxes as per Restated 18,40 2005 14.75 5.03
Dreferred Tax Asset -fﬁ_.l'ulnilityj as per Boaks of i
Accounis ) 1.21 1.32 {f.34) in.17)
| Adjustment for provision of Defereed Tay (.00 (10t} (1000 (|
Adjustment in opening Balanee o = (1.1M) b .96 .90
Dreferred Tax Asset / (Linbility) as per Restated 1.21 1.32 i3 .60

Material Adjustments in Restated Profit & Loss Account:

Hs. Tn (lakhs)

Riastioudt o | For the period ended
M-I0-2024 | 31032024 | 31032023 | 31-03-2011 |
Profit After Tax as per Books of Accounts | 7654 107.04 4744 38.84
Adiustment for provision ol Depreciation e L 00, 0 000 000 |
Adjustment Tor provision of Tneome Tax ) 4.84 i0.80) 000 | (0.73)
Adjustment lor -.'I'l.irl.;_l_ al taxes ol éarlier vears il nog ogo | .0 i (.00
| Adjustment For provision of e ferred Tax : .00 L1565 (0.0} ! (.01}
Adjustment fue prior period income Lo ChLRY A 18 .00 | 0on
Profit After Tax as per Restated Pl o _hh_:féxt)‘ 108,46 47.44 1 3812
T f B el
£ ) |7
i
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For FY 2021-22. Purchase amounting to Rs. 736,34 (Lakhs) s from one party on the approval basis s reported under the

Purchase head and at the time of return of said Goods reported under sales head. Due to this clerical error, Sales and Purchase

wene overhooked in that vear which is rectified in this Re=stated Financial Statement,

The impact of the above has been suitably incorporated in the restated balance sheet.

retails of ducs to Micro and Small Enterprises as defined under the MSMED Act, 2006

Under the Micro. Small and Mediom F.nlg:rpri:_lu_':: TTF{"'..‘{"II.1I1I1I1.'II|. Acct, 2006 which came into force from 2od Ociober 2006,

cerain disclosures are required w be made relating 1o Micro and Small Enterprises.

The Company has not received any memarandum {as required to be filed by the suppliers with the notificd authority under the
Micro, small and Mediom Enterprises Development Acl. Z0060) claiming their siams as on as on 317 ocober. 2024, 317

March, 2024, 317 March, 2023 and 31% March, 2022 as Micro, Small or Medium enterprises. Consequently, the amoum

pindipayable w these partics could not be ascertainable.

There are no micro and small enterprizes, as defined in the mvicro amd small CHLCFprises IJJI:'\.-I.'IHI.'!IIIL‘I'II act. 206G, o whom the
company owes dues on aceount of principal amount fogether with the interest and accordingly no additional diselosures have

been made, The above information regarding micro and sinall enterprises has been determined to the extent such partics have

been identified on the basis of information available with the company, This has been relied upon by the audiyors,

Other figures of he previous vears lave been regrouped / reclassiied and ¢ or reamanged whereyer necessury.

The balance of Sundry Creditors, Sundry Debtors, Loans Advances, Unsecured Loans, and Current Liabilites ane subjoct w

conlirmation and reconciliation.

As required under SERI (WCDR) Regulations, the statement of assets and liabilities has been prepared after deducting the

balance omstanding on revaluation reserve account from both fived assets and reserves and the net worth arrived al afler such

deductions

Expenditure in Foreign Currency: Nil

Earnings in Foreign Exchange: Nil i

Leave Encashment [IndAS-14)

.
The company has not made provision for leave encashment benefil on retirement of emplovee as the quantum of lability 15

nol ascertaimable due tw the availability of leave encashment e

.

nelit and availment of leave any time during the service perind.

Revenue from Operations as per Books of Accounts 421840 | TOTTAS S188.42 J095. 0
Less: Adjustment for return of approval purchase® -+ b bk LR .00 Ti6.34
Hevenue from Operations as per Restated 4218.40 7705 S18%.42 JI58.71
Purchase as per Books of Accounts 4376.60 HO8D.60 !. 5396.37 377479
Less: Adiustment for returm of approval purchsse® .00 goo | o000 73634
Purchase as per Restated 437660 BHUSY.60 _J 3396.37 AD38. 44

i
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Trade Receivables, Trade Pavables, Borrowings, Loans & Advances amd Deposits

Balances of Trade Receivables, Trade Pavables, Borrowings and Loans & Advances and Deposits are subject o confirmation.

He-groupingfre-classification of amounts

[he hpures have heen prouped and classitied wherever they were necessary and have been ronnded ofl 10 the nearest rupee

Examination of Books of Accounts& Contingent Liability

The list of books of accounts maimiained 5 based on information provided by the company and @5 nol exhausive. The

information in audit report is based on our examination of boeks of accounts presented weus at the tme of audit and as per the

information and explanation provided by the assessed an the nme of audi.

Director Personal Expenses

There are no direet personal expenses debited w the profit and loss account

Deferved Tax Ascet / Liahility: [IndAS-12]

The company has created Deferred Fax Asset/ Liability as required by Indian Accounting Standard {IndAS) - 12

Additional Disclosures Required in Notes to Aceounts [ As restated )

Additional Disclosure Required in Notes
o Accounts {As restated)

2% Variance

Particulars 30204 [ 31032024 [ 31032023
C!.Irll..'l:l-l.. Ratio {Current Assets / Current &R 1973 147
_Liabilities) ) [
AR DI 4 SR, =57 1 8%

Shinclied
856

260 330

Reasons for Variance

Period Ended 31-10-2024 - The rativ is increased because ol decrease in current liabilities as comparcd 1w previous year,
Period Ended 31-03-2024 - The ratio is increased because of increase in business operations of the company and decrease
in current liabalitics as compared to previous yvear,

al the company as compared 10 previous vear.

Period Ended 31-03-2023 - The ratio is decrensed becanse ol increase in business operations of the company and increase
i currenl lalalities as comparcd o previous vear,

Period Ended 31-005-2022 = The ratio has increased because of incrcase i cument assets and decrease i corrent liabilities

|
1
Particulars Ji-10-2024 S1-05-2024 31-03-2023 31-03-2022
E:luh[-iu.rull}'.li:'ll:m: ( Total Borrowings / Total 07 | i 003 0.0
Shareholders Equity) |
%o Yariance 1 78% 2567% 5499, 48.94%
Reasons for Varianes i d s
Fennd Endos 31 MR- T0) N R
Period Ended 31-003-2024 - Becawse of increase in debt of the compans .
Period Ended 31-05-2023 - Because ol increase in debt of the company. = W —
Period Ended 31-053-2022 - Becawse ol increase in debt ol the company
Particulars J1-10-2024 J1-03-2024 31-03-2023 31-03-2022
Meht Serviee Coverape Ratio (ERITRA
I
| bierest+ Principal) = o 1I.1.Jl] (1.0 iJ,U-lJm i
2. Variance (L0 (AN LRV 0.00%
Reasons for Variance
Period Ended 31-10-2024 - WA
Period Ended 31-03-2024 - NA —
-
Period Ended 31-03-2023 - NA FiloF
r;""' '.' W
s fi
121 . .
=4 d)
\_ﬂ-:...‘\ ™
7o) i,
e '



Period Ended 31-03-2022 - NA

|‘Irtili§_!£r§ 31-10-2024 31-03-2024 J1-03-2023 , 31-03-2022
; SOl T4l oy ;
l{r—fl;:lri” SNt T AL AT i 10.33% 9.01% 4.21% 4.51%
o Variance 14, 7% 113 80% -0,02% =28.04%
24 Cilsuns I'al' Vﬂri'ﬂ I

Period Ended 31-10-2024 - MA

Perivd Ended 31-03-2024 - Because ol inereiase in profabilice and effective wilisation of funds of the company

Period Ended 31-03-2023

-MA

| Period Ended 31-03-2022 - Becanse ol inerease in shave capital of the company .

Particulars 31-03-2024 31-03-2024 31-03-2023 31-03-2022
Inventory Turnover Ratio (OO ( 3 3
Kl 571 .y f.0001 913
05 Varianee <14 30% Thoa% =330, A8 GHRY,
Reasons for Varianee
Period Ended 31=-10-2024 - NA i
Period Cnded 31-03-2024 - M A
Period Ended 31-03-2023 - Becawse in increase in the inventory and purchase of the company
Period Ended 31-03-2022 - Because of veduction in the inventory of the company
Particuliars 31-03-2024 3 -03-2024 31-03-2023 Fi-03-2022
Trade Receivables Turnover Ratio (Revenue IR0 1371 12.35 11.47
rom Operations ¢ Trade Receivable) = '
%y Varianee Al 63% 01.990, 7.71% -4 3,400,
: ] “1 IE E Ei.lnaum.
Period Ended 31-10-2024 - The Variance is because of decrease in trade receivable eycle of the company
Period Ended 31-00-2024 - The Variance is becanse of degrease in trade receivable evele of the company
Periad Ended 31-03-2023 -NA = =il =3
Period Ended 31-083-2022 - The Variance is because of Increase in trade reegivable oyele of the I..DI'nE iy
: Particulars J1-10-2024 J1-03-2024 31-03-2023 31-03-2022
Frade pavables Turnover Ratio {Purchase / Fae s
Trade Pavable) 53.43 30.09 29.23 G7.05
"o Yariance - 71355 2.99% =56.7%% 349, 7Y%
Keasons for Variance
e LELEY.

Period Ended 31=10=2024 = The Yariance 15 because of decrease in rade pavahies holding period of the company as
| compared to previous vear,

Peripd Loded 31-03-2024 -NA

[Erevings Vers,

Period Ended 31032003 - The Varianee is because of inerease in trade payables cvele of the company as compared to

Period Ended 31-03-2022 - NA

Particulars S1-10-2024 F1-13-2024 31-03-2023 31-03-2022
Met Capital Turnover Ratio (]lc:n:nuc from - :
Orperations [ Working Capital) ] s ke 518
% Variance -7.32% 20.72% -£.31% 199.85"%
Regsons [or Varinee ¥

Period Ended 31=-10-2024 -NA

Feriod Ended 31-03-2024 - The ratio has improved because ot eftfective utilisation of working capital of [h.q. connpany and

increase in business operations of the company,
Period Ended 31-03-2023 - NA

Feriod Ended 3 1-03-2022 - The ratio has improved !E‘Lm ol ﬁﬂq;l:l\'l._" wtilisation of working capital ol the comnany and
|||L".i|.,ﬁ|. |||- bursiness lll]{.mﬁ."l..‘r ol the LMy, !r. |
7
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Farvticalars J1-10-2024 J-05-2024 ) _.!I-'I}j_-il'lll’r l, ﬂ—ﬂ‘j—!ﬂl]l_i
Met Profit Batio i Met Profit £ Total . iz . '
Revenuc® 10 1.E5%0 1:53% 0.5 1% [T
% Variance M.95% 67,500 -21.82% | 2243%
Reasons for Variance _: =

Period Ended 31-10-2024 = NA

Period Empded 31-03-2024 = Because of increase in the protitability margin and mmover of the company.

Perind Ended 31-03-2023 - M A

Perind Ended 31-05-2027 - WA

Particulars Jl-10-2024 31-03-2024 31032023 31-03-2022
Fetrn on Capital Employed (EBIT/Capital Siaw g = o W
Employed* 100) 12.51% HLRA% _".&j.rn : ﬂ._“__
o Varianee 15.33% L L e 1641 % -4, P

K 5 for W

Period Ended 31=10-2024 - NA

Period Ended 31-03-2024 - Recaunse of inerease in proditability and e@ective utilisation of funds of the company.

Period Ended 31-03-2013 - NA

| inereased

Additional Ivigelozsure of Trade Favables

Period Ended 31-03-2022 - Because of infusion of funds by the way issue of shares however averall protitabilivy has been

Ks. In Lakhs)

Outstanding For Following Periods From Due Date OF Payment- As at 31.00.2024

.3 More than 3 | R

. i’

Farticalirs less than I Year | 1-2 Years Y Vears : Total
MASME .00 (0.0 1100 0060 | (.00
Others 9395 1.44 025 o | 95.07

| Disputed Ducs-MEME 0.00 0.00 0.00 | 0.00 ‘ .00
Disputed Dues-Others 0.00 .00 (k0 | 000 | 000

COistanding For Following Periods From Due Date of Pavmedal- As ai 31032024 T
More than 3
Tess than 1 Year 1-2 Years 2-3 Years | Total
Particulars Y oears I
MSME 0.0 .00 o0 10.1H) I 000
Others | 2844 [T 5,75 01,10 l L83, 14
Disputed Dues-MEME [T .00 .00 [INECTE | {11k
Disputed Dues-Others i il 000 1100 01 1M | oo
N |l
Outstanding For Following Periods from Due Date of Pavment-As at 31.03.2023
_ ; Morethan3 | |
less than | Year | 1-2 Years -3 Years Tural
PParticulars Years

MSME 0.00 (h1H) 11,00 e 00
Cithers 219.24 o3 LRI 1.0 27957
DiEFIIlH:i] ues-MEME .00 (k. Lhh LRI AL k00
Lhisputed Dues=Uhers : LRI [0y IRIE .o 1100

=
| o A = J
L ; .""\. & b B 4
e ot



Cutstanding For Following Periods From Due Dhate of Payment-As a0 31.03.2022

I - : 1 : - Muore than 3 |
i less tham T Year | 1-2 Years 3 Vears | Total
|"artn‘:u1|lr5 oears
MEME .00 1.0 0o | oo 000 |
Others 7010 13.73 .01 1,00 80.43
Disputed Dues-MSMI | [h.00i0 .l'.I.ii[I {1,000 1411 LRI
1 -
l Disputed Dugs-Chhers ' 0.0 .01 0.0 .00 | .00

ditio

Receivables {Bs, In Lakhs

Ouistanding For Following Periods From Due Date OF Payment - 31. 10020024
'y [ |
Particulars Less than 6 6 Monihs- | : 13 bk
Muonths I Year 12 Yoy ears “.“" 3 Total
. e — i Yoy | ==1
Undisputed Trade |
] ¥
Receivables-Considered Good 4 _ﬂ' " il ki u00 | 20146
Undisputed Trade
Receivables-Considered (1,180 LRI LI LR LR
[auheful |
Disputed Trade Keccivahless '
(_.Qﬂﬂdfﬂl_lmui ) . il][.l | LRI [h.0hiy IRUH LR
Phsputed Trade Receivables- . ¥ = |
Ln‘u.ﬁi_g.;md Doubtiul e hBY ~ e g i

E}.u“l-ﬁt:umlinz For |.-'u|l|:m‘|'ug Periods Fram Due Date of Payment - 31.03.2024 —l

_+- More |
Particulars 6 Months- | I-2
Less than 6 Months 23 Vears | than 3 Toual
Year Years y
‘ CHIS
Undisputed Trade Receivables
: 178,22 (.THY R .00 .06 178.22
Cong-'dered Good
'_||41t|is]11;r¢':| Trade Receivables- y ¥
: : : LRI LRI LRI LRI (.00 LR
Considered Doobiril
Disputed Trade Receivables- T
[k [hik {1 (hih LRI 1L 0.0 LIRIT]
Considered Good
Bisputed T'rade Receivables- r
(LREH] LT LN (1. (MY LT 0,00
Considercd Doubiiyl

Outstanding For Follawing Periads fram Due Date of Payment - 31.03.2023

More
Particulars 6 Munihs- 1 1-2 : :
Less tham 6 Months : 2-3 Years | than 3 Total
Year Yoears )
Years
b
Undisputed Trade Receivahles- }
24008 164, 14 b, ) (IN1IT] LU 418063
Consiidered Good
ITndisputed Trade Receivables-
Sonfspnet Th e R (h.0Hp i | 11,00 .00 .0
Comsidered Doubiful
g £
isputed Trade Receivables
U‘Isle 86 s Beasivakine: (R LR (UNHTH [ARETH LR .00
Consithered Gomd =
.')._. i'|
£
E Yl




AVIL

AV

NIX.

Disputed Trade Receivables-

Congidered Doubitil

(111

AL

il

|

(1.(H}

ERAE

(.00

(R

Ouistanding For Following Periods From Due Date of Payment - 31.03.2022

Considered Doubtful

Maore
Farticulars 6 Months- 1 1-2 |
Less than & Months 2-3 Years | than 3 Total
Year Years
Years
Undisputed Trade Receivables-
265,52 (h 0 15504 0.0ib .00 421.46
Considercd Good
Tindigputed '|-'r:|d|.' Receiy :]i't.lt‘s'.- =T
(.00 (.00 £} FRAI (.00 RN
Constdered Dokl
I)isnﬁéﬁ?fﬁ de Recervables-
(LR {LIHD LRI (ERAL 111 LI
Considered Good
Illispultd Trade Recewablos- =
(0.Ehid {10 {100 (0.0 (.M 00

Aggrezate number of bonus shares issued, shares issued for consideration other than cash and shares hought back

during the period of live years immediately preceding March 3151, 2024;

The Company has neither izsued shares for consideration other than cash. inclading bonug gharez nor has there been any by

back of shares during the period of five yvears immediately preceding March 31st, 3034,

Complisznce with the number of lavers of Companies:

Company has complied with the number of layers preseribed under Clause (87) of Section 2 ol the Act read with Companics

{Restriction on number of Lavers) Rules, 2017,

Mo transactions to veport against the following disclosure requirements as nodified by MOA pursnant to amended

Schedule IT:

1. Crvpo Currency or WVirtual Currency

2. Benami Property held under Prohibition of Benami Property Transactions Act, 1988 and rales made thereunder

3. Registration of charges or satisfaction with Registrar of Companies

4. Title decds of Immovable Property not beld in name of the Company

5. Capital-Work=in P'rogress

G Intangible assets under development

7. Revaluation of Property, Plant and Equipment

£ Relating to borrowed finds:

a. Willul detaulier

b Utilisation of borrowed funds & share premiom

¢.  Borrowings obtained on the hasis of security of curnenl assels

d. Discrepancy in utilisation of borrowings

9, Compliance with approved Scheme{s) of Arrangements

10, Material transactions with companies stuck off under Section 248 of the Companics Act, 2013 or Section 560 of

Companics Act. 1956,

.
11, Advanees in the natare of loans o Related Parties repayvable on demand £ no speeific terms ol repaymaent

12 Corporate Social Hr:-.'pnns.;lﬁlil_'.' (CSRY

13. Undisclosed Income

s ?
b IL"'T 1 J.-l'.'..l-.‘"
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